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1. Capital Gain Tax

2. Land Value Taxation
3. Vacant Home Tax

4. Stamp Duty Land Tax
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1. Bourassa
2. Moore & Silvia


http://dx.doi.org/10.29252/jemr.10.37.139
https://dor.isc.ac/dor/20.1001.1.22286454.1398.10.37.2.1
https://jemr.khu.ac.ir/article-1-1740-fa.html

[ Downloaded from jemr.khu.ac.ir on 2025-12-08 ]

[ DOR: 20.1001.1.22286454.1398.10.37.2.1 ]

[ DOI: 10.29252/jemr.10.37.139 ]

VPO [ 8ol gl 53 s dolopw (331 3 4 SUlo I 11 Juloss

2 Sl Gl 1 E 5 g Salne iy 1 (s 4 sla ST I )
Selas § 55 0! SIS g S =53 OS5 o 2l Yl s
P lode gilia (S 5 0 150 5 I FYWPRPIPNGIN PN IR N GNP RN g P
s 135l oo 3,05 o slasil 5 oloz] 8uﬁ‘5\n;‘f‘5uog”,\5@ el 1y
ULl 4l oyl esSae byl 0l b o Ses a1 S5 g Lol Lalus 4o > oS
e Sl 6 paS G i s b o Sle) ol RIBIL 5 es e Sae S
(e SBalre ok DUl UL eusl pl 4 358 g0 SUL Jsadis s oS
(Ve YAV (oolasl Oldlas 53) 5 4d o a2

Vereoph astg b s 3l e sl b s eds (sl oS ST Ol e
ool og dal s S J sede o Cawsts Coniiie s 3 A 035 dlo )3 5 Caadie Lo )
5 AL al s U35 od oS Camdie Ao 53 00 4y o3 Ve oy B g i 55 o
pes b bl ULl Sl sl da gladle s el )l & She s
CBLoE 3555 glaayje osd> b Sol oo e Sl pll » (Job SUL
5 ran SLOE w5a 68l as g Il (Sae 5 e 5L 4 41 S s
st S 3 B pan GLOE 1y (S & (6313 |5 el W e (slasle
S L Sl oyl iz 53 S e el G sSKs Ay 51 e O Sl S
oped 4 5 Bl Al g5 AS ST Sl s b O e Sl e S I i
3 o3k 53 S ()1 el (S ps T ys I b el 8 10T slaca e e
VAY (el 50305 J8) 358 o s

s (el Se 5 oo o B (S S ol Cndin DU g oY b2
- bl Ol wle o Criie SUL el T G jume Lol a5 51 31 S s
Sles il s oS GBS s Lol wle e Saite  SUL Gl 3 e
335 Wl a5 03k ) S a3 S (sladonls 4,8 5 5 4 I8l bt

Gladsly OB LS Slusl ( wlis pyy bld o dmes Ol SUL opl Sl


http://dx.doi.org/10.29252/jemr.10.37.139
https://dor.isc.ac/dor/20.1001.1.22286454.1398.10.37.2.1
https://jemr.khu.ac.ir/article-1-1740-fa.html

[ Downloaded from jemr.khu.ac.ir on 2025-12-08 ]

[ DOR: 20.1001.1.22286454.1398.10.37.2.1 ]

[ DOI: 10.29252/jemr.10.37.139 ]

WA b Y osled [ olaiBl (& 3be S iliniod dolilas [ 1F5

2550 o) 88 058 DUl J patia o Sl ad (Sn 295 5 5 4l S sS
Aoty e Sloj dlols 53 Lo Sl b g 03 5as (ol 2 1y Olasstle Sldsl gl 5L
Cod Oyl 5 4 W 0Dyl 3 iloy o g as |y o astlo ()l b 5 5Ke
"t G el (i O e o (JUi 5 J& 5y DU (o) s G UL (] 5
o Olsoa (Oler) b dalgz 03553 2551 SUb Jpede b 5 Sl L 5,8
503,5 Jod Slas 5 Sty a1y ok ()l 5 SIS 6l b e oS SLS
as e,k a by badsly cpl (&ly  Jl 51 ey Jle ¥ Jls Olgiea) eseie Ob) s
Gl oS OB LS S| Cdlae 5y Ll Colae SUL ol Cstls 5l cas
ol 1551 s 4l 5 Cotle Soe oS 358 6 Sl Jl ¥ B SUL pl Sl
opl b il Sl s Sl 5 S g odid SV b ol T 5t 3 g S (6l
Al gt S e 4 5 S 3555 g (s s (555 S5 Ll ¢ 55 s
5 S OB LS5 Eblae 5 SUL Sotlsp 5ol e el blae oplply S
Sran Lo aus 80 S pl & Sl g 0T 51 paseiie 03b 43 0T 4 2
s a5l a1y &l S5 g Lol L 5 5,005 U gn (glarlo pm
5 g 06 g (M) ES Dl 0loml 51 50 T Hs 5 SULe Ol s S 23w 53
5 Vgl 5 by ja Sub Ao ys YO LS Sl ey gt UL 056 (BY-0V)
s 056 (OFY) sle g odse Glag 5 Jpedie coslarl 350 & Cod Sl Sl
poitons SOl 5 56 (O4-AY) 5l 50 (g Sl Jlisl 5 J& » SUL 635 dal
Wl DU Jsatia Lo )3 0 55 a5 (el 1550 dsle 4 (VW osle slzmal @)
JEsl 5 J& s puiis SSUL 056 (VY) 03le c(s 8 (B0, 5 Sl UL
ol DU Jgadie doy3 V0 £ 5 0 5 (S Sl 0ol Sle g SlaOlastle el
Ok Ol ) SUL pls o SN SUL gl (V) 5lssas 53 (WWAY o(g sl 5 0315 )

el 0


http://dx.doi.org/10.29252/jemr.10.37.139
https://dor.isc.ac/dor/20.1001.1.22286454.1398.10.37.2.1
https://jemr.khu.ac.ir/article-1-1740-fa.html

[ Downloaded from jemr.khu.ac.ir on 2025-12-08 ]

[ DOR: 20.1001.1.22286454.1398.10.37.2.1 ]

[ DOI: 10.29252/jemr.10.37.139 ]

1PY L 590 D20l 59 (o 43l g (B33 » ding SWlo O O 31 o

L‘f*‘ o_,‘s.-‘ j‘ u&u -hT_,A 2 Q‘:’lﬁ
Sl JUast y J&5 5 Ul
- J 33 5 g2 Sl (G2 s
Ol !
A 9 Sl SU *
S (55K gladely 5 UL

Ol el 38 e p OWL .Y slages
S Sl el 2 sl slaasl fae

YR Ay T

SNl st 4y sl osee b (6 SN 51 eslinal b (149A) Lo
Sl O 51 ol s ol sl 3 1 T Ll s gyl s UL L e 2 UL
LY sl iy @b alew 5 OUL 4 o ) UL Y STl Gy
5 S e el cdsle e LTy SU b e (S51) o)l UL o Kl
el g gl Yl e IS e )8 (SNl el o ST Sl
9 Sl g (255 Sl =T sl St 5 G555 5 ey o il 2AS 4
313 (S S5, 5 Al 2l 2ES

ol 5 Sl S o ages ol S Sty 53 (T00) Lo
6l ol Sl s el 03,57 ) 1y T s i LI 55 (e
ol eoladl Ll b gl yls oS Calides OYLI w55 SUL C.Uas kel 1 -
(sibie o5 Cow =Y LS e osbul SUL cladeT s gl 5o ikt e Azes
SV )3 b s 4 i () oolrl i SUL Sz o SUL plas -~
gl 6345 UL 5 Lls ol B A5 e o7 Sl Y 355 e il

bﬁ@c&.‘:j‘;&ycw)_fc)\:sh ﬁ\ﬁl)@'gbftu C)Lé\bcu\j@cpj
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1. Erola & Maattanen

2. Antipa and Schalck

3. Vector Error Correction Model
4. Saarimaa
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1. Bogataj, Mc Donnell & Bogataj
2. Linetal.

3. Eerola et al.

4. Placebo
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1. First order Condition
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1. First Best
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Abstract
Speculative demand in the land and housing market has a fundamental role in

raising the price of land and housing and causing a diversion and invasion of
the housing sector with the aim of profit. The government, by imposing a tax
on rent of land and housing return, seeks to control speculation, allocate the
land resources and urban housing and make money to build the urban
infrastructure. In this study, optimal taxation on the return of housing capital is
analyzed in the framework of a dynamic optimization model in Iran. Then, the
calibration and sensitivity analysis of the macro variables was done to change
the tax rate on housing capital return. Finally, using the GAMS software, the
optimal path of macro variables was simulated in different scenarios during
the period (2016-2040). In steady state, the results of the sensitivity analysis of
macro variables indicate that by increasing the tax rate on the return of
housing capital from zero to 25%, and decreasing the tax rate on the return of
business capital from 25% to zero, increased the level of business capital per
capita, production per capita and consumption per capita by 50.62%, 13.47%
and 25.27% respectively, and decreased the level of housing capital per capita
by 31.5%. Also, the results of the simulation indicate that the imposing tax on
the return of housing capital at a rate of 4% compared to the current state of
the economy, has led to upward the optimal path of business capital per capita,
production per capita and business capital per capita and gone down housing
capital in the long run during the transition period.

Keywords: Housing Capital Taxation, Business Capital Taxation, Dynamic
General Equilibrium Model, Iran.
JEL Classification: H21, H31, E21.
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