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Avrticle type: The balance of payments shocks affects different economies

Research Article and can lead to business cycles. Hence, the main purpose of the
paper is to evaluate the effects of different balance of payments
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Received: 20.6.2023 imports, net capital account, real exchange rate, real interest

rate and consumer price index, on total output and creation of
business cycles. Therefore, in this study it will be tried to
evaluate the effect of balance of payments shocks, and their
Accepted: 30.8.2023 importance, on creation of fluctuations in total production in
Iranian economy. For this purpose, the structural vector auto-
regressive method has been used during the seasonal period of
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exchange rate shock has had the most effect on output. Finally,
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