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Today, the importance of the effectiveness of economic growth on inflation
is not hidden from anyone. The literature expresses different views about
the effect of inflation on economic growth. Some studies have emphasized
the existence of a positive relationship, some studies have emphasized the
existence of a negative relationship, and some have considered the effect
of inflation on economic growth to be neutral. In recent decades, Iranian
economy has faced inflationary conditions that can affect economic
growth. Macroeconomics uncertainties can also intensify the negative
effect of inflation on economic growth. Considering the importance of the
issue, in this article, the vulnerability of economic growth to inflation in
the conditions of macroeconomic uncertainties is investigated. For this
purpose, using time series data during 1370-1401, the dynamics of the
effect of inflation on economic growth has been investigated, using the
autoregression method with a distribution with an interval. Since inflation
at different levels and thresholds can have a different effect on economic
growth, the threshold effect of inflation has been investigated using the
threshold regression method. Considering the different effect of inflation
in macroeconomic uncertainty, the effect of inflation at the level and
threshold on economic growth has been investigated once considering
macroeconomic uncertainty and another time without considering
macroeconomic uncertainty. E-GARCH method has been used to extract
macroeconomic uncertainty. In the models examined in the article,
uncertainty of exchange rate, uncertainty of liquidity and uncertainty of
stock price index were considered. The findings indicate, inflation at the
level without macroeconomic uncertainty has a positive effect on
economic growth, but taking macroeconomic uncertainty into account,
inflation at the level has a negative effect on economic growth. Also,
considering macroeconomic uncertainty indicates that the negative effect
of inflation on economic growth is intensified.
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