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1. Modigliani and Miller.
2.Pandey.
3.Guney.
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1. Agency Theory.
2. Predation Models.
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1. Pecking Order Theory.
2.Jensen & Meckling.
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1.Lewis & Brander.
2.Bolton.

3.Deep Purses.

4.0Opler & Titman.

5. Investment Effect Models.


https://dor.isc.ac/dor/20.1001.1.22286454.1391.3.9.2.6
https://jemr.khu.ac.ir/article-1-340-fa.html

[ Downloaded from jemr.khu.ac.ir on 2026-05-31 ]

[ DOR: 20.1001.1.22286454.1391.3.9.2.6 ]

1) 5ol 9 o)las (golatdl g5l Juo Slidiny dolidas \td

L el 085 88 Sl OIS e e 5 Sy ke SN O ple s
S 5,8 by 8 ol 5 ke (aaadle S 55l Olseas 1y (A R 5bdsl sl (V4AY)
S5l OIS e s 5 Sy e o ST 0,8 pde 3.5 Ol 3 L3l ol 51 015 o0
DL ¢ Glajlads s 08 e o bianglin ys Sy ke ¢ Ssley 3,5 oslizal &S5 oS
355 Olaj 53 S (oo r 53505 ES 8 ST 5 ool 5 Shes b 5 Jbo Cunds 4l 6 2
el 35 oS s KeSlayy 5 J eSS i 15 63,50 Sy Ak 4 OS5 Cunss 3 Shes
el o Gl LS b 548 55 Ol 5 e 15 Je (ol Fodom S8 (VAAR) e s
S50 (A3 s @l S 8 ) it ity 5 5 go e o il 4y (23 IS 4 e Y e
i 1l i ol KT liSS UUST 2878 Jlo glal sl 1o mlin S5 05,57 o
2348 gy o plew Salgins 5 K Shols Slaady (o8 Sy L L &S, Sl sole sl
s Jo el STl o i o 5 (5318 ple 2 1) Sl ple 35 0T OLe
28 o IS8 i el s
Celb o Jhlpl 8 aS s 0k @ wlw St Jle oM sba ok
S SO Ollsplem I g (s Sl b sl ol 5 sd e LS gyl wle
O3 4 p8 oo i (2 125 0 el GLMBI )8 pde 4 Sobe b (ol A1 i)
e oS el b By Gl Ll o ) el o s el el G ST Gl s &
A SLLS 3 S Ghpe)n A dalg Cad el L s B 1B, il o
rlge SaSinpl o Gl b Sl (Son 5T (535 (21 il 4 o) Delsl (g2 Aial i
IVl (1440) "o, 8a 5 ks 5 VAR 5 1AW 5 ke O gomed Sliioes Slidow 53 . sd
Sl doy3 15 6l 0T 3 (6108 e o 2alS suias(alis (A 55 il 45 355
S s QU o Diea | msade glaay a1l o il ayss a3 s, oA
Sldds ol 3 Lsm p s Sl (Sen -l 55 & ol O was,leel o Ol lsplew
DL okl 5wl lstle Ol ite il 5058 2ot (6 5 KE Jde dslen 1 adlides

.QM‘

1.Ross.
2.Signaling.

3. Phillips.
4.Signaling Cost.
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1.Raviv & Harris.

2.Brander & Lewis.

3. Maksimovic.

4.Rathinasamy & Mangla, Krishnaswamy.
5. Chevalier.
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1. Philips.

2.Rathinasamy & Mantripgarda, Krishnaswamy.
3. Cubic-shaped.

4. Saucer-shaped.

5.Yilmaz Guney, Ling Li, Richard Fairchild.
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